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@ Finzig, Paul, Primitive Money: In its Ethnological Historical and Economic Aspects, London: Eyre and Spottiswoode, Lid., 1949, p. 461.
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D@B@  Grierson, Philip, “The Origins of Money, ” Research in Economic Anthropology, Vol. 1, 1978, p. 2, p. 9, p. 6, p. 6.

O@ HEE: (FE - PR SE G RTTE ((URF) ), 2P0 (HREF), HsE, Jtm. a4, 20204, 5 ix, x 7.

® Hudson, Michael, The Development of Money-of-Account in Sumer’s Temples, pp. 303-330 in Hudson, Michael and Wunsch, Cornelia eds., Creating Economic
Order: Record-Keeping, Standardization and the Development of Accounting in the Anctent Near East, Baltimore: CDL Press, 2004, p. 305.

Weber, Max, The Agrarian Sociology of Ancient Civilization, London: Verso, 2013, p. 22.

© PR - R (BITUTY, PR CGERER), 5.
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@D@® Polanyi, Karl, The Economy as Instituted Process, pp. 243-270 in Trade and Market in the Early Empires: Economies in History and Theory,
edited by Polanyi K., Arensberg C., Pearson H., New York: Free Press, 1957, p. 245, p. 252, p. 250.

@ HA: (GHRET, 4T

@ sl (BRI, FUYGE, JUE WS EIE, 1987 4,

@ Hudson, Michael, The Archaeology of Money: Debt Versus Barter Theories of Meney’s Origins, pp. 99—127 in Wray L. R. eds., Credit and State

Theories of Money: the Contributions of A. Mitchell Innes, Cheltenham: Edward Elgar, 2004, p. 110.

Dalton, George, “Primitive Money, ” American Anthropologist, Vol. 67, No. 1, 1965, p. 46.

WFHE . GEbREBERNBEUAZR), (FRILMRER (TR ) 2016 4245 3 .

Polanyi, Karl, The Livelihood of Man, edited by Pearson H., New York: Academic Press, 1977, p. 42.
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@@ Melitz, Jacques, Primitive and Modern Money: an Interdisciplinary Approach, Massachusetts: Addison-Wesley, 1974, p. 22, p. 12.

@@@W Polanyi, Karl, The Economy as Instituted Process, pp. 243-270 in Trade and Market in the Early Empires: Economies in History and Theory,
edited by Polanyi K., Arensberg C., Pearson H., New York: Free Press, 1957, p. 264, p. 269, p. 269, p. 264.

@E©@  Polanyi, Karl, The Livelihood of Man, edited by Pearson H., New York: Academic Press, 1977, p. 119, p. 100, p. 106.

®  Grierson, Philip, “The Origins of Money, ™ Research in Economic Anthrepology, Vol. 1,1978, p. 10.
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(@ Hudson, Michael, The Creditary/monetarist Debate in Historical Perspective, pp. 39-76 in Stephanie A. Bell and Edward J. Nell eds., The State, the
Market and the Euro: Chartalism versus Metallism in the Theory of Money, Cheltenham, UK, Northampton, MA, USA: Edward Elgar, 2003, p. 47.

@O@50NNRB® Polanyi, Karl, The Livelihood of Man, edited by Pearson H., New York: Academic Press, 1977, p. 119, p. 115, p. 40, p. 40,
p- 63, p. 78, p. 79, p. 116, p. 72, p. 99.

®@ Einzig, Paul, Primitive Money: In its Ethnological Historical and Economic Aspects, London: Eyre and Spottiswoode, Lid., 1949, p. 364, p. 371.

Hudson, Michael, The Development of Money-of-Account in. Sumer’s Temples, pp. 303-330 in Hudson, Michael and Wunsch, Comelia eds., Creating Economic
Order: Record-Keeping, Standardization and the Development of Accounting in the Ancient Near East, Baltimore: CDL Press, 2004, p. 313.
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(@ Melitz, Jacques, Primitive and Modern Money: an Interdisciplinary Approach, Massachusetts: Addison-Wesley, 1974, p. 42.

@ Hudson, Michael, The Archaeology of Money: Debt Versus Barter Theories of Money’s Origins, pp. 99—127 in Wray L. R. eds., Credit and State
Theories of Money: the Contributions of A. Mitchell Innes, Cheltenham: Edward Elgar, 2004, p. 99.

@  Grierson, Philip, “The Origins of Money, ” Research in Economic Anthropology, Vol. 1, 1978, p. 12.

@®©@@ Hudson, Michael, Introduction: The Role of Accounting in Civilization’s Economic Takeoff, pp. 1 -22 in Hudson, Michael and Wunsch,
Cornelia eds., Creating Economic Order: Record-Keeping, Standardization and the Development of Accounting in the Ancient Near East, Baltimore:
CDL Press, 2004, p. 5, p. 1, p. 7, p. 20.

®  Dalton, George, “Primitive Money, ™ American Anthropologist, Vol. 67, No. 1, 1965, p. 48.

© Einzig, Paul, Primitive Money: In its Ethnological Historical and Economic Aspects, London: Eyre and Spottiswoode, Lid., 1949, p. 466.

@W  Polanyi, Karl, The Livelihood of Man, edited by Pearson H., New York: Academic Press, 1977, pp. 100-101, p. 101.
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On the Basic Issues of the History of Monetary Institution
LI Xiuhui, WEI Sen
Abstract: Sorting out the basic issues in the history of monetary system is helpful to understand the characteristics and
functions of their monetary institution from the social structure and thinking mode of different times, and provide
historical reference for the development of the current monetary system. The study of monetary system can solve the
problem of which comes first in the origin and definition of currency. The “Weber-Polanyi-Finley” method tradition of
economic history analysis is helpful to understand the essence of the development of monetary institution. Polanyi’s
division of three ways of social integration provides a framework for understanding the social environment of futures
currency system at all times. This determines that money has different social attributes and functions in different times,
which also means that the nature of money has dual attributes, different monetary functions have independent origins,
and the multi-origins of money are possible. The origin of money was closely related to the invention of writing, which
affected the development of early civilization. Different from the general purpose currency, the special purpose currency
that only bears some monetary functions is the currency commonly referred to in different historical periods. This also
determines that different types of currency correspond to different social levels, and money itself has formed a
hierarchy. There are complex credit relationships among the three social integration methods, which affect and even
determine the development of the monetary institution. How to solve the impact of excessive debt on social stability is
the main problem that the monetary institution in different times must deal with, which is also a main line of the study

of the history of monetary institution.

Key words: money, institutional history, monetary nature, monetary origin
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